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NEGOTIATION AND MEDIATION CENTRE
FORO NEGOCIA
On Tuesday 9 July, Mr Jose Mª Fidalgo chaired the round table “SAREB, KEY PIECE IN THE RESTRUCTURING OF THE BANKING SYSTEM”, bringing an end to FORO NEGOCIA's events for the 2012-2013 academic year. 
To discuss this undoubtedly interesting and complex matter, FORO NEGOCIA invited Ms Belén Romana, President of SAREB, Mr Antonio Carrascosa, CEO of FROB and Mr Juan Miguel Goenechea, Partner in Uría Menéndez, speakers with the required credentials for such a debate listened to with great expectation by the numerous people present.
In his presentation, José Mª Fidalgo, mentioned the reformist nature of the line of action undertaken by the current government of Spain, and pointed out how those general and specialist reforms of the financial system required both greater and better communication to ensure that everyone is properly aware of them.
In her presentation, Belén Romana dispelled some misconceptions and provided some data that gave an accurate portrayal of SAREB. She affirmed that SAREB is neither a bank nor a real estate company. It does not have properties belonging to individuals and does not intend to remain constituted in the long term. Its mission, according to Ms. Romana, is to manage and sell, over a 15 year period, assets worth 50 billion euros transferred to it. Of these assets, she said, only 22% are real estate assets that include hotels, shopping centres, and houses, while 33% are land. 
She was followed by Antonio Carrascosa, who gave a brief analysis of the crisis in Spain. Mr. Carrascosa emphasised three factors behind the crisis: the increase in private sector debt, the overexposure of the real estate sector and inadequate corporate governance in savings banks. To resolve the serious conflict caused by the accumulation of unproductive assets, Mr. Carrascosa pointed to two formulas used in Europe: firstly capital injections and secondly asset restructuring systems such as SAREB, whose conditions were specified in the memorandum of understanding agreed with Europe.     
The final presentation was given by Juan Miguel Goenechea who, in his position as legal adviser in the SAREB creation process, stressed the "naturalness" with which major disputes on matters such as asset price or partner rights were resolved. Therefore, possible disputes between public and private interests, or between remitting banks and SAREB itself, were resolved thanks to a common interest of transparency and efficiency. For Mr. Goenechea, SAREB is an opportunity to restore faith in financial and real estate sectors as catalysts for change.
After the speaker presentations, there was a debate in which those present requested answers to such important questions as: "When and how will SAREB assets be sold?", "Will the 15 year term run out or will it complete its mission before the end of this period?",  "What advantages are there for an investor buying a property from SAREB instead of an estate agency?", "How is the asset "package" prepared?" and "How are the transfer prices determined?" 
After the debate, José Mª Fidalgo brought the event to a close, thanking the speakers for their participation and calling on all those present to take part in upcoming FORO NEGOCIA events, which will be planned by the Negotiation and Mediation Centre for 2013-2014.
